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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SITI GUNTUR DIGITAL NETWORK PVT. LTD.
Report on the Standalone Financial Statements

Qualified Opinion

|. We have audited the accompanying standalone financial statements of SITI GUNTUR DIGITAL
NETWORK PVT. LTD, (“the Company™). which comprise the Balance Sheet as at 31¥ March 2024, the
Statement of Profit and Loss {including other comprehensive income), the Statement of Cash Flows a‘nd
the Statement of changes in Equity for the year then ended. and a summary of the significant accounting
policies and other explanatory in formaltion.

2. In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matrers described in Basis of Qualified Opinion section of our report, the

aforesaid standalone financiat statements give the information reguired
{"Act’} in the manner s0 required and give a true and fair view in conformity with the accounting

principles generally accepted in India including Indian Accounting Standards (*Ind AS) specified under
section 133 of the Act, of the state of affairs (financial position) of the Company as at 31 March 2024,
and its loss (financial performance including other comprehensive income). its cash flows and the

changes in equity for the year ended on that date.

by the Companies Act, 2013

Basis [or Qualified Opinion

3. We draw atlention 10 Note no. 3.2 .t of the notes to the financial staiements which indicates that the
Company has accumulated losses and its net worth has been fully / substantially evoded. The holding
company is under severe financial stress and has been admitted into Corporate Insolvency Resolution
Process(CIRP) under the Insolvency and Bankrupicy Code, 2016, Further there are no business prospects
in the company. These conditions indicate that a material uncertainty exists that may cast significant
doubt on company’s ability to continue a5 a going coneern.

Fowever, the company has not made adjustment 1o accounts relating to recoverability of recorded assets
and in respect of liabilities as might be necessary for compifation, where the company is no longer a
going concern. The offect on the losses of the year and Networth of the company is unascertained.

4 We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethies issued by the [nstitute of Chartered Accountants of [ndia
("ICAI') together with the ctbical requirements that are relevant 1o our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is cuflicient and appropriate to provide 4 hasis for our opinion.
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Information ather than te Financial Statements and Auditor’s Report theresn

o The other information

S The Compans s Bomd of Divectors s responsible for the wiher informati
the financial statements

comprises the information inchnded in the Annuat Report. hul does not include
and our anditor’s report thereon.

Ot opinion o the Francinl statesients does not cover the othet inforouttion and we do not express any
fornt of assurance conclusion thereon.

tn conneetion witl owr audit of the Nnancral statemients. our responsibility is read the other information
and. in doing so. consider whether the other information is materially inconsistent with the financial
staternents or our hnowledie obtamed in the audit or otherwise appears to be materially misstated. If.
hased on the work we lave performed, we conclade that diere is ¢ matertal misstatement of this other
infanmation. we are required 10 report that fact. We have nathing to repart in this regard.

Responsibilities of Vanagement for the Standalone Financial Statements
B, The Campam s Boand of Directors Is responsible for the matters stated w Section 134(5) of the
Compsinies Act S (UMl Aoty with respect the preparation of tese standalone financial statements
W uive & woe and lair view of lhe financial position, financial  performance inctuding other
comprehensive meome, cash flows and changes in equity of the Company in accordance with the
accounting principles generally aceepted India, including the [ndian Accounting Standards {Ind AS}
preseribed ander section F33 of the Act, read with relevant rules tssued thereunder. This responsibility
Abso jucludes maintenance of adequate accountng records in accordance with the provisions of the Act
for safeguardmy of the assets of the Company and for preventing and detecting frauds and other
irrepularities: selection aid application of appropriate aeeounting policies: making judgments and
estimates thai are reasonable and prident: and desizn. implementation and maintenance ot adequate
wternal financial controls. that were operating ctlectively fosr ensuring the aecuriey and completeness of
(e acconnting records. relevant to the preparation and presentation of the finaneial staternents that give a
yruc and fair view and are free from material misstatement. whether due to fraed or error.

i preparing the financial staleinents, mahagenent is responsible for assessivg the Company’s ability
W continue s a poiig concern. disclosing. as applicable. matters related 10 going coneern and using the
utring congernt bisls ol accounting nnless management either intends (o liquidate the Company or 10 cease
opertions. or bas no realisiic alternative but to do 0. ’

¢ [hose Board of Directors are dlso responsible for overseeing the Company’s financial reporting

ProCess.

Anditor's Responsibilities Tor tle Audil of 1he Finuncial Stafements

Y. Our ubjectives are 1 obtain reasenalle assurmee about whether the ligsocial slatements a5 a whole

are tree Trom material missiatement, whether dye 1o Trand or error, and (o issue an auditor’s report that
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the basis of these finaneial statements.

10.As part of an sudit i accordance with Standards on Auditing. we exercise professiona judgment and
maintain professionat skeplicism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial stalements. whcfhcf due ’f‘
fraud or error, design and perform audit procedures responsive to those risks. and obtain audi
evidence (hat is sufficient and appropriate to provide a basis for our opinion. The risk ol not
detecting a material misstatement resulting from fraud is higher than for one resulting from ersor, as
fraud may invelve collusion. forgery, intentional omissions, misrepresentations. or the override of
internal control,

s Obtain an understanding of intermal controi relevant to the audit in order to design audit pmcedt‘ires
that are appropriate in the circumstances. Under section 143(3)(i) of the Act. we are also responsible
for explaining our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern hasis of accounting and,
based on the audit evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude thal a material uncertainty exists, we are required to draw attention in our auditor’s
report ta the related disclosures in the financial statements or. if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a poing concern.

¢ FEvaluate the overall presentation. structure and content of (he financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and eveats in
a manner that achieves {atr presentation.

1. We communicate with those charged with governance regarding, among other matters, the planned
seope and timing of the audit and significant audit findings. inchuding any significant deficiencies in
internal control that we identily durig our andit.

12.We also provide those charged with governance with a statement that we have complied with retevant
ethica! requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

13, From the matters communicated wilh those charged with governance. we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these maiters ia our auditor’s report untess law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should net be communicated in cur report because the adverse consequences of doing so would
reasonabiy be expected 1o outweigh the pubtic interest benefits of such communication. )



Repart on Other 1Lepal pud Repulatory Reguirements
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_ s LA udstoy s Reparty Onder, 2020, 1vned by the Central Government o
Dndia 10 lerms of wylese
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echs of the books and records of the Company as we considered appropnate and

Accordm o e wntormation and explanations given bigs, we pve in the Annexsre A a statement o the
maters speetfied i paragraplhs 3 and ol the Order.,

o the basis of sueh oy

IS, As required by Section 143 (D af the Act. we report that:

fal We have senght and texeept for the elfects of the matters described in the Basis lor Qualified Opinien

section} obtained all the information and explanations whichi to the best of vur knowledge and belief
were neeessary tor the purposes ol our audit.

(b} {It.’xcept for the effects of the matters deseribed in the Basis for Quatilied Opinion section} In our
option. proper books of account as required by law have been kept by the Campany so far as it appears

from our examination of those hooks except for the matters stated in the paragraph 2 (vi) below on reporting
tnder Rule 11(g) of the Compauies (Audit and Aud itors) Rules, 2¢14,

{¢) The Bualance Sheet. the Statement of Profit and Loss, the Statement of Cash Flows and the statement
ol changes in equity dealt with by this Report are in agreement with the hooks of account.

{d} In our opinion. the aforesaid standalone financial staternents comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rule issued thereunder.

{¢) On the basis of the written representations received from the directors as on 31 March 2024 taken on

record by ithe Board of Directors. none of the directors is disqualified as on 31" March 2024 from being
appointed as a director in lerms of Sectjon 164 {2) of the AcL

(f) The modifications relating to the maintenance of accounts and other matters connected therewith are
ax stated in the paragraph [l {a) {b) above on reporting under Section 143(3)(b} of the Act and paragraph
2 {vi} below on reparting under Rule 11(g) of the Companies {Audit and Auditors) Rules. 2014.

fg) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls. refer to our separate Report in Annexure B.

thy As reguired by section 197(16) of the Act. we report that the Company has not paid any
remuneration to its directors during the year.

{17 With respeet (o the other matters to be included in the Auditors® Report in accordance with Rule 1] of

(e Companies (Audit and Auditorsy Rules, 2014, in our opinion and to the best of our knowledye and
heliet and according to the information and explanations given to us:

The Company has disclosed the impaet. if any, of pending litigations as at 31 Mareh 2024 o1t its
lnancial position it its standalone linancial statements - Refer Note no. 1.2

« ¢ —of the additional notes
Ly Lhe Nnancial statemienls;

o the Company did not have any long-term contracts including deriv

ative contracts for which there were
any maleriak foresecable losses:

it There were no amounts which were required to be transterred Lo the Investor Education and Protection
Fuod by thie Company.
v, u) Management has represented that, 1o the best of ity knowledge and belief, othe

r than as disclosed in
the nutes to the accounts, no funds have been advanced or loaned or nve

stedd {either from borrowe!
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vi.

! . N wase, that the Intermsediary shidl, whether, dircctly or indirectly lend or
m\ul in other pm.‘.\;nns wt entities identified in any manner whatsocever by or on hehalf of the Company

l. Ulomate Beocticines™r or provide amy puarantee. security o the Tike on hehalf of the Ultimate
Reneticaries '

(M Manacement has eepresented that, to the best of its knowledge and helief, other than s disclosed in
1Iw.nu?cx to the accounts.  no fumds have been received by the Company from any person(s) or
t‘ﬂi‘l!}'l ies). including foreign entities ("Funding Parties™), with the nnderstanding. whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
personts or entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Lltimate
Beneficiarics. and

(¢ ) Based on the audit procedures adopted by us, nothing has come to our notice that has caused us to
believe that the representations made by the Management under sub clause (a) and (b) above, contain
any material misstatement,

The company has not declared or paid any dividend during the year.

Based on our examination. the company has used an accounting software for maintaining of its books
of account which does not have the feature of recording audit trail (edit log) facility in terms of the
Proviso to Rule 3(1) of the Companies (Accounts) Rules. 2014,

For Subhash C. Gupta & Co.
Chz_g;—.wrexl_ Accountants
Firm’s Registration No.: 004103N

!.;___.r' L o
\\‘-*-—_F__"’_ \ f
Lokesh Gupta
(Partner)

Membership No.: 503833

Place : New Delhi
Date : 05.09.2024
iy o 2 e ik (VGG



Annexure A to Independent Audifops: Repore

;{IL::-';I(]:‘ l‘fj':rgllrkp;])l:("f;?i'; t;;",:‘_.w: )II;“{’-"]“"H\U(‘II'I'Allt“(nl‘s' Hepart of even date to the members of
year ended 315t March 2"2'4- . KPV'E. LTD. on the standalone fnancial statements. for the
Based on ”““-"l"n“l Prevcedimes perfisnsal for (he Purpree ol reporting o troe andd Taie view on the finmsicial
statements of the Company am) thing into comsiderstion the iIl{l‘lI";:I]:'lfl.Hrl ol explanations given 1o us
and the baoks of account and arther revords exinnined by ns o e pormsl conrse of andin, we repart that:

O G AY The « ompany has nudnGined Proper recards showing full particulars, including

quanteative devails and sitialion of lixed assets,

B3) The Company has no intangible assets hence the clawse is not applicable.
tMAccording to the information and cxplanations given to us the fixed assets have
heen physically verified by the management during the year in a phased periodical
manner which. in our opinion, is reasonabie. having regard to the size of the Company

and nature of the assets. No material discrepancies were noticed on such verification.

tc) Since the company does not own any immovable properties the provisions of the
said clause of the Order are not applicable.

{d) The company has not revalued any of its property, plant and equipment and intangible
assets during the year ended March 31,2024,

(e} No proceedings have been initiated during the year or are pending against the company
as at March 31, 2024 for holding any benami praperty under the Benami Tramsactions
(Prohibition) Act. 1988 (as amended in 2016) and the rules made there under.

(i1) (a) The company does not have any inventory. Accordingly. the provisions of clause

3(ii} of the Order are not applicable.
(b} The company has not been sanctioned any working capital limit from banks or
financial institutions on the basis of security of current assets at any point of time

during the year hence reporting under clause 3(ii)(bk) of the Order is not applicable.

(ii1) The Company has granted interest free unsecured loan/advance of Rs. 4.71 crore {Previous

Year 4.71 Crove) to a fellow subsidiary in preceding years.
{b) In our opinion and according to information given to us the terms and conditions of such

loans are not prima facie prejudicial to the interests of the Company subject to non-charging

of interest.
(¢) No repayment schedule have been fixed for the advance given by the company and there

has been no repayment of loan during the year.
(d) No repayment schedules have been fixed for the advance given by company. Accordingly,

reporting under clawse 3(iit)(d)} & 3(iii}e) of the order does not arise.
(¢) During the year no further loanfadvance has been granted to the fedlow subsidiary.




Hlow sobsidiay company and no repayment

(1) The said loan/ advance bas been granted o a fe
re in no other toans/

schedule has been lixed Tor the advance given by the
advances granfed by 1he company exeepl mentioned ie 3K

conpany. The
a) during the year.

l

any has complicd with

given 1o us, the comp
advance made.

(iv) In oor opinion and according to the information
i respect to the loans and

(he provisions of section 185 and 186 of the act wit

o and explanations given to us the
ctions 73 to 76 of the Act

Accordingly. the

(v} 1o the best of our knowledge & according to the informatio
Company has not accepted any deposits within the meanin
and the Companies {Acceptance of Deposils) Rules, 2014
provisions of clause 3(v) of the Order are not applicable.

g of Se¢
(as amended).

(vi) To the best of our knowlcdge and belief, the Central Government has not specified maintenance of

cost records under sub-section (1) of Section 148 of the Act. in respect of Company’s products/

services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(vii){a)To the best of our knowledge and according to the information and explanations given to

us the Company is regular in depositing undisputed statutory dues including provident
fund. employvees’ state insurance. income-tax, GST, duty of cusioms, duty of excise and
other material statutory dues as applicable. with the appropriate authorities. Further
according to the informatien and explanation given o us, no undisputed amounts payable
in respect thereof were ontstanding at ihe year-end for & periad of more than six months

from the date they become payable.
(b} There are no dues in respect of income-tax, GST. duty of customs, duty of excise, value
added tax et that have not been deposited with the appropriate authorities on account of

any dispuie,

iously unrecorded income that were

(viii) There were ue ransaciions relating o prev
under the Income Tax Act,

as lncome in the tax assessments

surrendered or disclosed
Hence ctause 3(viiiy of the Order is not applicable to the

1961 during the year.
company.

(ix} (a) The Company did not have any loans or borrowings fram any lender during the
year. Accordingly. clause 3(ix)a} of the Order is not applicable.

e information and explanations provided to us. the company has

(h) According to th
ared willful defaulter by any bank or financial institution or

not been is a decl
government or government authority.

(c) The Company has nol taken any term Joan during the year and there are no
unutilized term loans at the beginning of the year hence the reporting under clause

3(ix)(¢) is not applicable to the company.

(d)According to the information and explanations given 1o us and the procedures
1 overall examination of the financial statements of the

performed by us. and on ar
funds raised on short term basis have been used for long

company, we report that no
term purposes by the company.

(¢} According to the information and explanations given o us and on an overail

examination of the financial statements of the company, the Company has not taken any

1

T

! L-'I: |



v

(51}

X107

{(anj

(»v)

everd the vibrbegr bt bt

fmds T any sty o papracen e oa, st of or B
. . : THi: ) N 1
sethad i e o anse il o varrpangr s A epebegp b repoerties ahes o e A .
erder deyd el g
U1 I he T T T N TR O R VIV Ty AT arsbep deary At S EIE R IR
o] Whar b
Aeninre pas defonst aroder the f R P Ty Jerany fhe el et Far
2008 Mevow s davser diead i ol thy Ovder oo ood appde able
_ _ . vt gl nnkile o dTer e
cathhe compans B el taeed ans fuasde dhigr ey e witf frooti: sriate gl i ;
s B

bor pisbing ofter Apvondineis reprartig nnbes chpnee Gnga) of Hie e

i | : I R P "ii"-(..f'_ff
R \a\-isz.lu.l;i tov the mlermaiisen angl t.'\ri!un,-'mnm prven e s and mn the bowgrs of rn
exanmalimn o the teconds ol the vampany, the { oy Bttt e
dHlitment g $H ivate placement ol shares or c'tlli\i.‘lﬁl'lh‘ Joebentare s (m”?_ pa:rhfl

Sk of e (ider vv ol

ppiiomaily convertibley durmp the vear henve the Viduse

fe any prefecontia
v s

anphoable

[ reporting irue and
Fair view of the tinancial starement and as per the information and explanations given
 the management, we report that no frand on or by the Company has been noticed or

it Based upon the audit proceduses performed for the purpase o

reported during the course of onr audit.

ction {12y of section 143 of the Act has been

(b} During the year, no report under sub-se ; _ |
13 of Companies { Audit and Auditors)

filed m Form ADT - 4 as prescribed under Rule
Rules. 2074 with the Central Gavernment.

{c} A represented to us by the Management there have been no whistle blower
complaints received by the Company during the year.

Since the company ts not a Nidhi company the provisions of clause 3(xii) of the
arder are not appiicable,

As per the information and explanation provided to us, all the transactions with the
related parties are in compliance with section 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements ete..

as required by the applicable accounting standards.

ta) In our opinion and based on our examination. the company does not have an
internal audit system commensurale with the size and nature of its business and is not
required to have an internal audit system as per the provisions of section 138 of the

Companies Act. 2013,

(b Since the company is not required to have the infernal audit system hence the clause

3txiv)th) s not applicable 10 the company.

According to ihe information and explanation provided to us the company has ot
entered info any non-cash transactions with directors or persons conpected with him
churing the year accordingly the provisions of clause 334y of e vrder are not

applicable
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wvi) - The SR B meured caal) losaes of R4 8 fakhs it the current year and B 6
Fakhs o the immediately preceding Financial year

i There has been g tesignation of the statutory audilurs during the year and aceordingdy,
requirement Lo repurt on Clanse 3(aviil) of the Order 15 not applicable te the (Company.

v We draw Mention to note 3.1 1o the accompanying Statement. which ifldiCﬁlCSﬂ that the
Company has incurred a net loss ( including other comprebepsive mcomerTossy of RS-5-9-3
millions during the sear ended 31 March 2024, and as of that date, the Company’s
accumulated losses amotnt 1 Rs.12.24 millions resulting in a negative net worth and its
cwrrent fabilities exceeded its current assets resulting in negative working capital of the
company. Also there are no business prospects in the Company. The Company’s ahility ta
meet its obligations is significantly dependent on time bound monetization of assets and
regular support by holding company/promoters. These conditions indicate that a material
uncertainty exists as on the date of the audit report that may cast doubt on the Company’s

ability 1o meet its liabilities existing at the date of Balance Sheet as and when they fall due
within a period of one year from the Balance Sheet date.

{xx}  Sinee the provisions of Section 135 of the Companies Act. 2013 with regard to

corporate social responsibility are not applicable to the company hence clause 3(xx)
of the Order is not applicable.

For Subhash C. Lupta & Co.
Charered Aceoipitants

Firm’s Régisteatipn No.: 004103N
Lok Gupta L
(Partner)
Membership No.: 503853

Place : New Delhi
Date : 05.09.2024
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as of 117 March.

( ompany fot the year €

1 \.’ic have audited the mternal it
Pl \I \il WORK PV LD ¢7ihe Company™)
our andit of the standalone financial statements of e

[ maintaining internal financial
ria established bY the
the Cuidance Note on
Institute of € hartered

implcmentalion and

“‘“1"2"_'.‘“3“‘?5 Respoasibility for Internal Firancial Cantrols
20 The Compamy’s management is responsible for establishing ant
c\ommls based on “the internal control over financial reporting crife
Company considering the essential components of internal control stated in
Audit of Internal Financiai Controls Over Financial Repurting insued by the
Accountants of India {[CATY. These responsibilities include the design. g
maintenance of adequate internal financial controls that were operating offectively for ensuring
the orderly and efficient conduct of its business. including adherence 10 company’s poticies. the
safeguarding of its assets. the prevention and detection of frauds and errors. the accuracy apd
completeness of the accounting records, and the timely preparation of reliabie financial

intormation. as required under the Companies Act’2013.

Auditors' Responsibility

3 Qur responsibility is Company's internal financial controls over

financial reporting hased on our audit conducted in accordance with the Ciuidance Note on Audit
of Internal Financial Controls Over Financial Reporting {tle “Guidance Note™} and the Standards
on Auditing deemed 1o be prescribed under Section 143(10) of tlie Act to the extent applicable 10
an audit of internal (inancial controls. both applicable to an audit of internal financial controls
and both issued by the 1CAL Those Standards and the Guidance Note require that we comply
with ethical requirenents and plan and perform the audit to obtain reasonable assurance about
whether adequate internal fimancial controls over financial reporting WS established and

maintained and if such controls operated effectively in all material respects.

to express ai opinion ou the

nvolves performing procedures to obtain audit evidence about the adequacy of the
r financial reporting and their operating effectiveness. Our
sudit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reperting, assessing the risk that a material weakness
exists. and testing and evaluating the design and operating effectiveness of internal control based
ant the assessed risk. The procedures selected depend on the auditor’s judgement, including the
s of material misstatement of the financial stateméntsi whether due to ?raud

4. Qur audit |
internal financial controls syslem ove

assessment of the risk
or erfor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
i OB ‘ A : ] i
the Company’s internal financial contrels system over financial

L

hasis Jor our audil opinion on
reporting.
Meaning of Internal Financial Controls Over Financial Repurting
A Lump;:;lyz. internal Taneial control over linancial reporting is a process designed to pro id
reasonabte assurance repardi o petiabiliiv of L e3s designed to provide
g Sl‘i!cnlel'll:LI'l{"gdrdmg the vetiability of financial reporting and the pre )'1!"1‘[i0|1 of
¢ s lor external piposes o accordance with generally accepted '.“: -
5 : voaccepted accouting

J
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nternal Financial Contrels Over Financial Reporting

Because of the inherent limitations of internal financial controls over finaocial reprting
ncluding the possibility of collusion or improper management override of contrals, mateeal
misstatements due 1o efror of fraud may oceur and not be detected. Also. projections of any
evaluation of the nternal financial controls over financial reporting 1o future periods are subrecs
1o the risk that ihe internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the poiicie.g ar

pracedures may detertoralc.

Opinion

8.

In our opinion, the Company has. in ail material respects. an adequate internal financial controls
system Over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 317 March 2024, based on “the internal control over f{inancial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India™.

For Subhash C. Gupta & Co.
Chartered Accountants
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Lokesh Gupta
(Partner)
Membership No.:503853

Place : New Delhi
Date ; 05.09.2024



SEFIGUNTUR DIGITAL NETWORK PVT. LTD.

Babwce sheet as at March 31, 2624
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SITI GUNTUR DIGITAL NETWORK PVT. LTD.
Statement of profit and loss for the vear ended March 31, 2024

The accompanying noles ure an integral part of these Suancial staternents.

Mar 31, 2024 Mar 31, 202%

Notea { ¥in Mn) (% in Mn}
Revenue
Revenue from nperativns 14 -
Onher income 15 0.04 2.04
Total revenue 0.04 0.04
Expenscs
Carnage sharing, pay channel and related costs R _
limplevee benefits cxpense -
Finance costs 16 - 0.00
Demredation and amortisation expenses 17 0o7 .07
Other expenses 18 521 21.58
Total expenscs ' 5.28 2L65
Profit before prior period expenses {5.24) (21.61)
Priar period Tncome/ (cxpenscs) -
Profit before lux (5.24) (2L61)
Tax Expenses
Current Tax - -
Previous Vear Tax - -

" Deferred Tax D740 {0.04)
Total Profit/ (Lnss) for the period {5.98) (21.64)
Other Comprehensive income
(i) Ltcrns that will not be reclassified to profit or loss

‘@) Remeasurement of the defined benefit (liabilities) / assels - -
b} Remeasuremenl of the acBvation lncome
‘Total Comprehensive Income/(loss) for the year {5.98) {(2L.64)
Prafit/{Loss) per shate after tax _
Basic 19 {50760 2.161.26)
Diilyred (397.66) 2,164.36)
‘Summary of sipnificant accounting policics 3

"T'his is the stateinent of profir and foss referred to in our report of even date

Tiesr Subhash C. Gupta & Co,

Charrered Acoountais A

lHirm

L.pkesh Guptal,
Parmer
M Ne-503R53

Place : N T_’._ie]h' P
D : 'ﬁ ' ]Stli iiid
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SITI GUNTUR DIGITAL NETWORK PYT. LTD.
Cash flow statement for the year endad Mar 31, 2024

PARTICULARS

Year ended Mar 31
,2024

Year ended
March 31,2023

A|CASH FLOW FROM OPERATING ACTIVITIES

Net Income / { Loss ) before Tax

Adjustments for :

Depreciation

Loss(prafit) on sale /disposal of assets

Provisian for Doubtful Debts

Interest Expense

Income Tax pald .

Provision for Taxation including Deferred Tax

comprehansive income recognised directly in retalnad 2arnings
Taxes Paid

QOperating Profit before working capital changes -
Decrease in Tratle Receivables )
Decrease(Increase) in Long Terms L&A and Other nan current assets
Decrease{Increase) in Short Terms L&A and Other current assets
Increase(Decrease} in Long Terms liabilitics and provislons
Currant Llabllitles and Provisions

Net Cash Flow from Operating Activities

B|CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets

outflow towards Investments

sale of Fixed Assets

Net Cash utilised in Investing Activities

C|CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid (Nct)

Proceeds from Long Term borrowings

Procoeds from Share Application Meney

Proceeds from Issue of Share Capital

Net Cash pravided by Financing Activities

Net Increase in cash and cash equivalents during the yaar
cash and cash equivalents at beginning of year
Cash and Cash Equivalents at end of the Year

Amount in Mn,

Amount in Mn.

(Z1.61)
0.07

21.4%

(2.10)

(0.100} .
3.24

1.04

3.14

Note :

'

Component of Cash . & cash Equivalents at the end of yesr
Cash in hand- )

Chegues in hand

Balances with Scheduled Banks in Current Accounts

FDR's with Bank

0.25

0.79

0.25

0.8¢6
2.03

1.04

3.14

l'ar Subhash C. Gupia & Co.

PMace : New Delhi, )
Nute : Lo

0.00
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3.1

!

SITI GUNTUR DIGITAL NETWORK PVT. LTD.

Ngpte: 1 Company Overview and Significant Accounting Policies

Company Overview

Siti Guntur Digital Network Bt | kd.(hereinalter reforred to as the "Company’ or *SGDN’) was incorporated in the state
of Delhi, India. The Company is cngaged in distribution of televislon channels through aralogue and digital cable
distribution network and allied services in Guntur, Andhra Predash area.

Basis of praparation

These financial statements are prepared op gaing conzern basis in accondance with Indian Accounting Stendards (Ind
A5} under the histarical cost convention on accrual basis except for cerlain financial instruments which are measured
at fair values as per the provisians of the Companies Act , 2013 (TAct’) (to the extent notifiad). The Ind AS are
prescribed under Section 133 of the Act read with Rule 3 of the Compenles (Indian Accaunting Standards) Rules, 2015
and Companies (Indian Accounting Standards) Amendment Rules, 2014,

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for periods ending
on 31 March 2022, together with the camparative period as al and for the year ended 31 March 2021, Accounting
policies have been consistently applicd exvept where a newiy issued accounting standard is initially aduoteﬂ or a
reyision o an existing accounting standard requires a change in the accounting policy hitherts in use.

Summary of Accoﬁnting Policies

Use of estimate

The preparation of Company's standalone financtal statemenls reguires the use of accounting estimates which, by
definition, will seldom equal the aclugl results. Management also neads to exercise judgement in appiying the
Company's accounting palicies,

. Foreign Currency Translation

Functional and presentaticn currency

The standalene financial statements are presentod in currency INR, which s alse the functional currency of tho
Company. .

Forelgn currency transactions are translated inre the functianal currency using the exchange rates pravailing at the
dates of the transactions {spot exchanga rate).

Foreign exchange gains and losces resulting from the setement of such transaclions and from the remeasurement of
monetary items denominated in foreign currency at year-end exchange rates are recognised In profit or fnss,

Non-moenetary items are not retransfaled at year-end end are measured 2t historicat cost (translated using the
cxchange rates at the transaction date), except for non-monetary items measured at fair value which are translated
using the exchange rates at the date when fair vaiue was determined.

‘Revenua recagnition

i.) Revenue is recognised when it is probable that the economic benefits will Flow Lo the Company and it can be raliahly
ii.) Revenue is measured at the fair valua of the consideration received/racalvable nat of rebates and taxes. The

Ravanue from rendering of Services

Subscription income is recognised on completion of services and when no significant uncertainty exists regarding the
Other networking and management income and carriage income are recognised on accrual basis over the terms of
Advertisement income is recognised when the related advertisement gets telecasted and when no significant

. Borrowing Costs

Burrowing cost includes interest, amortizatlon of ancillary costs incurrad in connection with the arrangement cf
borrowings and exchange differences arising from fareign currency borrowings to the extent they are regarded as an
adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of a yualifying asset are capitalized
during the perlod of time that is necessary to complete and prepare the asset for its intended use or sale. A qualifying
asset is one that necessarily takes substantial pericd of Lime o yget ready for its intended use. Capitalization of
borrowing costs. is suspended it the period during which the actlva develapment is delayed doe Lo, other than
lemporary, interruption. All other borrowing costs are chargad to the Staterment of Profit and Loss 3s incurred.

Property, Plant and Equipment

Recognition and inltial maasurement .

Properties plant and equipmant are stated at thelr cost of acquisition, I'he cost comprises purchase price (net of
CENVAT Credit avalled), borrowing rost if capitalization criteria are mel and directly attributable cost of bringing the
asset to its working condition for the intended usa. Any trade discount and rebates are deducted in arriving at the
purchase price,

When significant parts of plant and equipment are required ta be replacad at intervals, the Company depreclates them
separately basad 'on thelr specific useful lives. Likewise, when a major inspaction is performed, its cost is recagnised in
the carrymg amount of the plant and equipment as a replacement if the recognition critera are satisficd. ‘Al other
repalr and maintenance costs are recognised In statement of profit or loss as-incurred.

Set top boxes are treated as part of capital work in progress till at the end of Lhe month of actvation thereaf,

Subsequent measurement {deprematlon and useful lives) f
I} Depreciatian an property, plant ment is provideq on, the, straibfaRe Gt SANouted on the basis of

nsafyl lives prescribed in Schedu Lo Hie~g anlas Act, 201g. \ \ ' \ E \JW\W_K
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Type of assets Userful Life {Years}

Computer 3.00
Cffice Equipments 5.00
Eelectrical Equipment - 5.00
Furniture & Fixtures 10.00
Air Conditioners - 500

Vehicles 8to 10

ii.) Leasehold Improvements is amortised over the effective period of lease.
iiL) The residual values, useful lives and rmethod of depreciation of are reviewed at each financial year end and
atljusted prospactively, if appropriate.

Be-recognition

An item of property, plant and equipment and any significant part initially recognised is derecagnized upon disposal or
whien ne future economic benefits are expected from its use ar disposal. Any gain or loss arising on de-recognition of
the asset (calcutatad as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the income statement when the asset is derecognized,

Intangible Assets ) s
Intangible assets acquirad separataly are slated at thelr cost of acruisilion,

Subsequent measurement {Amortisation)
Cost of Intangible Assets are amertised under straight lIne methad over the period of life,

- Impairment of non-financial Assets

The Company assesses at each Balance Sheet date whather Lhere is any indication thak an asset may be impaircd. If
any such indication cxists, the Company estimates Lhe racoverable amaunt of the asset. If such recoverable amount of
the asset or Lhe regoverable amouat of the cash-generating unit to which the asset belongs is less than its carrying
amount, the carrying amount is reducad to its receverable amaounl. The reduction is treated as an impairment lass and
is recegnized in the staternent of profit and lass.

If at the reporting date, there is an indication that a previcusly assessed Impairment loss no lenger exists, tha
recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum of
depraciated historical cost and the same is accordingly ruversed In the Statement of Comprehensive Income.

. Investments and Other Financlal Assets

Financial assets

Initial recognition and measuremant

Financial essets and financial kabilities are recognised when the Company becomes a party to the contractual
provisicns of the financial inslrumant and are measured initially at fair value adjosted Ior trensactlon costs.

Financial assets and financial liabilities are offset and the net amount is reported in the Balange Sheet if there is a
currently enforceable legal right to offset the recagnised amounts and thare is an inlerition o settle on a net basis, to

© realize the assats and scttle the (abllities simultaneously.

All othar debt instruments are measured are Fair Value through other comprehensive income or Fair value threugh
profit and loss based on Company’s businass model.

De-recognition of financial liabilities
A financial liability is de-recognised when the obligation under the liahility is discharged or cancelled ar expires,

When an existing financial liability is replaced by ancther fram the samne lender on substantially different terms, ar the
terms of an existing Lability are substantially modified, such an exchange ar modification Is treated as the de-
recognition of the original Kability and the recognilion of 2 new liahility. The diffarence i the respective carrying
amaunts is recognised in the statement of profit or loss, :

Impalrment of Financial Assets :
In accordance with Ind-AS 109, the Company applies Expected Credit Loss {ECL) madal for measurement and
recogrtition of impalrment loss for Financial Assets,

Past-employment, long term and short term employee baneafits
Dedined contribution plans .

Pravident Fund

Tiie Company pays-provident fund contributions to publicly adrministered provident funds as per local regulations. The
Campany has no further payment abligatlens onoe the coatributions have been paid. The contributions are accourted
for as defined contribution plans and the cantributions are recognised as employce benefit expanse when they are due.
Frepaid conlributions are racognised as an asset to the extent that a cash refund or a reduction in the Future paymants
is available.

Gratuity (Funded)

Actuarial gains and losses arising from past experience any changes in actuarial assumptions are cradited ar charged
to the statement of other comprehensive income in the year [n which such gains or losses are determined.

Cther Employee Bengfits
Cormipensated absences

Liability in respect of compensatad absences becoming due or expected Lo be avalled within ene year from the pr date
is recognised on the basis of undiscounted value of estimated amount required to be paid or estimated value of benefit
expected to be availed by the employees. Liability i respect of compensated absences bacaming due or expected ta
be availed more than one year after the Balance Sheet date is eslj gEabie basis of an actuarial valvatian
performed by an Independ using the projected unit credit g -




Actuariat gains and losses arising from past expericnce and thanges In actuarial assumptions are charged to statemant
of profit and loss in the year in which such gains or [osses are determined.

k. Taxation on Income

Tax expanse recognised In profit or loss comprises the sum of deferred tax and current tax not recognised in other
comprehansive incoma or directly in equily.

Calculation of current tax is based on tax rates and tax laws that have been enacted or substantively enacted by the
end af the repoeting period. Deferred Income taxes are calculated using the liability method.

Delerred tax gssets are recognised to the eoxtent that it is probahle that the underlying fax loss or deductible
temporary differance will be utilised against future taxable incame. Jhis is assessed based on the Company's forecast
of future aperating results, adjusted for significant non-taxable income and expensas and specific limits gn the use of
any unused bax loss or credit. Deferred tax labilitics are generally recogrised in full, although IAS 12 ‘Income Taxes’
specifias limited exemptions. As a resull of these exemptions the Company doss not recognise deferred tax on
temperary differences relating ta goodwill, or to its investments in subsidiaries.

. ) /
Provisivns are recognized only when there is a present obligation, as a resuit of past events, and when a reliable
Centingent liahility is disclosed for: .

Possible obligétions which will be confirmed anly by future events not whally withn the control of the Company
Present ebligations arising from past events where it is not probable that an outflow of resources will be
Contingent Assets are disclosed when probable and recognised when realization of income is virtually certain.

m. Earning Per Share:

Basic eamings per share Is calculated by dividing Lhe net profit or loss for the period attributable to equity
sharehoiders (after daducting preference dividends and attributable taxes) by Lhe weighted average number of equity
shares outstanding during the period. Partly pald equity shares are troated as a fraction of an equity share to the
extent that they are entitled to participate In dividends relative to a lully peid equity share during the reperting period.

Far the purpose,of talculating dlluted earnings per share, the net profit or lass for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of
alf difutive potential equity shares,

n. Significant management judgament in applying accoumnting pollcies and estimation uncartalnty

Financlal Statements are prepared in accordance with GAAP in Tndia which require management to make estimates
and assumptions that affect the reported balances of assets, liabilities and disclosure af conlingant liabllities at the
date of the financial statements and reported amounts of income R expenses during the periods. Although these
estimates and assumptions used in acoompanying Financial Statements are based upon management’s evaluation of

. relevant facts and circumstances as of date of Financial Statements wlhich in management's apinion are prudent and
reascnable, actual results may differ from estimates andassuntptions used In preparing accompanying Flnanclal
Statements. Any revision {0 accounting estimates is recognizedprospectively from the period in which results are
known/ materialise in accordance with applicable Accounting Standards.
Infarmation about estimates and assumptions that have the most slgnificant effect on recognition and measurernent of
ussets, lisbllities, Income and expenses is provided below,

Significant Management Judgements
The following are significant management judgements in applying the Accounting Policies of the Company that have
the most sianificant effect on the Financial Statements.

Recognition of Deferred Tax Assats - The extenl Lo which deferred tax assets can be recognlzed Is based on an
assessment of the probability of the Company’s future taxzhle income againsl which the deferred tax assets can ba
utilized.

Evaluation of indicators For Impairment of Assats - The evaluation of applicabiiity of indicators ot impairment of
asgets requires assessment of several external and intarnal factors which could result in deterigration of recovarable
amount of the assels. e

Praperty, Plant and Equipment - Management assess the rernaining useful lives and residual value of property,
Plant and Equipment and believes that the assignad useful lives and residual valuc are reasonable

Estimation Uncertainty- Information about estimates and assumptions that have the most significant effect on
recognition and measurement of assets, liabilitles, income and expenses is provided belaw,

3.2 ADDITIONAL NOTES TO THE FINANCIAL STATEMENTS

a. Earning per share:

31.032.2024 31.03.2023

a) Profit/{Loss) after Tax {5.98) {21.64)
b} . Weighted average No. of Ordinary Shares

Basic 10,000

Dlluted 10,000

c) Nominal Value of Ordinary Shar
d} Earning per Ordinary share co

%\\WJ\/\K




C.

i

[Bargachh Digital Cammunication Network Pvt. Lid,

Basic (597.56) (2,164.36)

Ciluted - : {597.6G) (2,164.36)
Auditor's Remuneration {(Including Lagal & prafessional Charges)
Particulars 2023-24 2022-23
Audit feas Rs. .05 (.05
Tax Audit Fegss - -
Other Mattar 0.03 0.03

(Amount are exclusive of Saervice Tax)
Additional infarmation

Contingent Liabilltles not provided for on account of:

i. The quantitative details of Opening Stock, Acquisitions/Productions, Consumption, Sale and Closing Stock

of Set Top Boxes are as under:
Amount Amount
VAT department - .

Cirector Remunieralion ) - p -
Earning in Forgign Currency - LA
Femittances in Foreign Currency - -
Expenditure in Forelgn Currency - _
CIF Value of Import : - .

Cammitments
Future commitments towards capital contributions - NIL

. Segment Reporting

Segment Reporting as required by Indian Accounting Standard -108 issued by the Institute of Chartered Accauntant of
India is nut applicable since the Company is in thie business of providing Cable TV Services in one segment and therc
is no Gaographical Segment.

Rejated Partieg Disclosura:
Li ies where
Uttimate Holding Company
Siti Networks Limited {Formerly kngwn as Siti Cable Networks Limited)
Fellow Subsidiary Companies o
Indinet Service Pvt. Ltd. (100% Subsidiary:of TCNCL)-
SIT] KARNAL DIGITAL MEDIA WETWORK PRIVATE LIMITED
Siti Prime Uttaranchal Coramunication Pvt. Ltd.

Ceniral Bombay Cable Network Lirpited. :
Panchsheel Digitat Communication Netivork. Pyt Lid.

FVroadband Services Fyt. Led.
Sai Star.Digital Media Pvt. Ltd,

Sili Jai Maa Durge Communicatians Pvt. Ltd.

Siti Bhatia Netwark Entertainment-Privale Lirmited :
Siti Kristing. Digital Media Private Umited’ : . " Siti Factlon Digltal Private Limited
Siti Jony: Digital Cable Network Privatelimited —~ - T Siticable

roadband Suuth Ltd.
Master Channel Community. N/w Pvt, Ltd, - Wire 8Wireless Tisal Satallite Ltd.
Siti Maurya Cable Net Pvt. Ltd. {Subsidiary of ICNCL] Central Bomb ble-Network Lig

Key Managerial Persennel
MR. KRISHNA MQHAN RAD DANDAMLDT MR, BRIZESII GDEL
MR. VIIAY KALUR

Transactions with:

Holding Company 20323-24 2022-23
Expenses reimbursed to SCNL - -
Operational expenses paid - _

With Fellow Subsidiary Campanies

Master Channel Community Nfw Pyt Ltd.

Lean/Advances Given ' - .
Commission Received _ ' - -

With Key Managerial Personnel ) 2023-24 2022-23
Salary . i
Incentive on Collection

Balance Qutstanding:
Sundry Creditors
Siti Networilces Limited




Amount Payable to
Mr. D, Krishan Mahan
Others

Amount Recoverable from
Master Channel Community N/w Pvt. Ltd.

Tax Expense
The magjor components of Incomea tax for the year are as under:

47.09

47.0%

Hs, in million

iar 31,2024

Mar 31,2023

Income tax related to items racognised directly in the
Currert tax - current year

Current tax - Previous year

Caferrad tax charge / {benefit)

Total

A reconciliation of the income tax expense applicable to the
Profit before tax

Effective tax rate

Tax at statutory income tax rate

Tax effect on nun-deductible expanses

Addltlonal allowances for tax purposes

Effect of tax on group companies incurring losses

Effect of tax rate difference of subsidiaries

Other differences

Tax expensa recognised in the statement of profit and loss

Pursuant to the Indian Accounting Standard for ' Taxes on Incoma' (Ind
halance sheet date is:

0,74
074

-5.24
14.03%

-0.74
-0.74

-ir04
=0.04

-21.61
S 06

0
0,04

AS-12), deferred tax liability/assels at the

2024 2023
Deferred tax liability on account of difference between book
value of depreciable assets as per books of account and
written down value as per Income Tax - _
Deferred tax assets on account of disallowance under
section 43 B ar allowed on payment basis. - 0.52
Deferred tax Assets on account of difference between book
value of depreciable assets as per books of account and
written down vaiue as per Income Tax - 0.22
Net Deferred Tax Assets/{Liabilitlas) - 0.74

Delereed tux asset has not been recagnised as there is no reasonahle certainty 1hat salficicat future taxable income will be

‘available against which such deferred tax asset can be realised.

Financ_'ial risk management ohjectives and policies

The Company’s aclivilivs expose it to a variety of financiai risks, including market risk, credit risk and llquidity risk. The
a. Credit risk '
Credit risk is the risk of financial loss to the Cummpany if & customer or caunterparty to a financial instrurment Fails to

Credit risk management
Credit risk rating
The Company assesses and manages credil risk of financial assets based on following categorics arrived on the basls

At Low credit risk on financial
reporting date
B: High credit risk

The Company provides for expected credit loss based an the following:

Asset group Basis of categorisation Provislon for expected credit loss
Low credit risk investment, Cash and 12 month expected credit loss

High credit risk Trade receivables, security Based on estimates

Based on business envirpnment In which the Company aperates, a defaull on a financial assat Is considered when the

Credit rating Particolars

31-Mar-24

31-Mar-23

Investment, Cash and cash
cquivakencs and other financial
azsCTs CxOCPt seourity deposits
and amount recoverable

A Low ceedit visk

e

"I'tade teceivables, zecurity

deposis and amount /
Fo

recovirable !

13 High rredit Tisk

ag at March 31,_ 2024

49.04

3431

0.36

Rs. in million

LYW



Estumated gross camrying

Expected credit

Carrying wmount ner

Particulur amount at default losses of napamment
pruvision
Trade receivables 23.45 23.45 .00
Secority deprits” .56 - (L36
Advances recoveralle 7049 - 47.09
as at March 31, 2023 Rs, in million
. . . Carrying amount net
. E
Particular stimated gross carrying Expeeted credit of inepairment
araount at defanft losges .o
provision
‘I'tade receivables - 2345 2345 -
Seconty deposits .35 - (136
Advances ncoverable 47.09 . - 47,00
!
Reconciliation of lss allowance provision — Leade receivable, seontity deposit and aceounts receivable
Lass allowance un March 31, 2023 .
- 2345
Changes in loss allowance - ) 0.00
Loss allowance an March 31, 2024
2345

{l)Trade and ather receivables

The Company's exposure to credit sk is influenced mamly by the individual characteristics of each customer. Tha
demegraphics of the customer, including the delault risk of the Industry and country in which the customer operates,
8lso has an influence on credit risk assessment. Cradit risk is managed through credit approvals, establishing crodit
limits and continuously menitoring the creditworthiness' of customars (o which the Zompany grants credit terms in the
normal course of business. An Impalrmernt analysis is performed at eagh reporting dare on an individual basis for major

customers. .
(ii} Financial assets that are naither past due nor impaired

Credit risk from balances with banks and Financial Institutions Is managed by the Company’s treasury department in
accordance with the Company’s assessrnent of credit risk about particular financial institution. Nane of the Company's
cash equivalents, incuding term deposits (i.e., certificates of deposit) with banks, were past due or impaired as at 31
March 2024,

b. Liquidity risk
Liquidity risk is the risk Lhat the Company wil! not be able to meet its linancial obligatlons as they become due. The

Amounts in Rs
2024
Particulars Less than 1 year 1-5 year Total
Horrawings - -
Trade payables - 53.73 59.73
Amaunts in Rs
. pdvvil
Particulars Less than 1 year 1-5 year ) Total
Barrowings - - B
Jrade payables - 55.72 54.72

r. Market risk

Market risk is the risk of Inss of fubure earnings, fair valies or future cash flows that may result from adverse changes
in market rates and prices (such as interest rates, foreign currency exchange rates and commodity prices) or in the
price of market risk-sensitive instruments as a result of such adverse changes in markel rates and prices. Market risk
is attributable to all market risk-sensitive financlal Instruments, all foreign currency receivables and payables and all
short term and long term debt, The Company is exposed ta market risk primarily related ta foreign exchange rate risk,
interest rate risk and the markat value of its investments. Thus, the Company’s expasure to market risk is a function
of investing and borrowing activities and revenuc gensrating and cpsrating activities in foreign currenclas.

d. Interest rate risk

Interest rate risk fs-the risk that the fair value or future cash Nows of @ financial instrument will Nuctuate because of
changes In market interest rates. Long-term borruwings do not expose the coempany to risk of changes In interast rates
as the Company has Nil borrowings.

1. In View of mandatory digita; addressable systern {(DAS) regulation announced by the Ministry of Information and
Broadeasting, Governmenl of India, digitallsation of cable netwark kas beeqn implemented in the Gunrtur Reqgion, due to
this the comany has suspended the analouge husiness.;‘{] he company does not have any business operations during
the year.

- n e b A ot T e AL il el b . A D




l. Trade recelvabies, Trade payables, Current liabilities, Expenses Recoverable/payable & cther loans & Advances are
subject to confirmation and reconcilialion frem the partles.

m. Information reguired as per the Micro, Small and Medium Frterprises Bevelopment Act, 2006 small Scale Industries,

The Company has identified Micro, Small and Medium Enterprises on the basis of information avaifable, As at March
31, 2024 there are na dues ta Micre, Small and Medium Enterprises that are reportable under the MSMED Act, 2006.

' n. Since there are no employees on the payroll of the campany Ue wompany has not prowded for long term and short
term employee banefits as per ind AS 19. Accordingly no provision has been made for gratuity and leave encashmeant
during the year.

a. In view of the nalure of business, where the necessary documantry evidence does not support the payment
made/axpenses incurred, the same are accounted for on the basis of certification of the Management. ‘

P« Nole 1 to 19 form an integral part of the accounts and have bean duly authenticated. ;

1. Fair value measurements Rs. milllons
A. Financial Instruments by categary ) 31-Mar-24

_ ' NOTES : FVYTPL Amortised cost
Financial assets
Bank deposits . - -
Armount recoverable - -
Interest accrued and not due an fixed deposils - . -
Security deposits - 0.36
Unbilled revenues - -
Trade raceivables - 0.00
Investments (Current, financial gssets) - -
Cash and cash equivalents - 1.04
Total financial assets - 1.40
Financial liabilities ) . )
Borrowings (Nan-current, financial liabilities) ' - -
Barrawings {Current, dinandial liabilides) - -
Payables for purchase of property, plant and equipment . - -
Security depasits received from customer - -
Trade payables - 53.73
Cther financial liabilities (current) - -
Total financial liabilities - 59.73
As. millions
31-Mar-23
FVTPL Amortised cost

Financiai assets . .

Bank deposits _ .
Amount recoverable - -
Interest accrued and not due on fixed deposits . - -
Security deposits - 0.38
Unbilled reverues - : )
Trade recaivables B R
Fnvestnent {Currenl, financial assets) -

Cash ang cash equivalents . - 3.14
Other bank batances -
' Total financial assets . - 3.50,

Financial liabilitlas

Borrowings (nan-current, financial liabilities) - - -
Borrowings {Current, financhal labilities) ) - ) -
Payables for purchase of property, plant and equipment ' - -
Security deposits - -
Trade payables - . 'h9.72
Other linancial lishilities (current) - -
Total flnancial liabilities - 59.72

C. Fair value of finsncial assets and liabilities ired at_ amortised cost

March 31, 2024
Carrying amaunt Fair valua

Financial assets’ )
Bank deposits - -
Amount recoverabfe £ - -
Interast accrued and not due on fixed depusits / - -
Security deposits .36 .36
Unbllled revenue

Trade receivabics

Cash and cash equlvalents
Qther bank halances

23.45 {0.00)
1.04 1.04

J'& M/V\ﬁ— H‘J\—




Totzl financial assats 24.85 1.40
Financial liabilities

Borrowings (non-current, financial labilities) : - -
Borrowings (current, Financial liabilities) - -
Payables for purchase of property, plant and equipmeanl - -
Security deposits - .
Irade payables 59.73 59,73

Cther financlal llabllitias (current) - -
Tatal financial liabilities 59.73 . £0.73

March 31, 2023
Carrying amount Fair value

Financial assets

Bank deposits -
Amount recoverable ) . - -
Interest accrued and not due on fixed deposits - -
Security ¢feposits 0.3e 0.368
Unbilled ravenus -
Trade receivables . 73.4h & 21.45
Cash and cash equivalents 3.24 324
Qther bank balances ) - _
Total inancial assets 27.04 25.04
FInancial liahilities

Rorrowings (non current, financlal llabilities) - -
Borrowings [current, financial liabilities) - .
Payables for purchase of property, plant and equipment ) - -
Security deposits - -
Trade payables ) ) 5%.73 59.73
Other linancial liabilities (current) -

Total financial liahilitics 59.73 58.73

r. Infarmation under section 186 (4) of the Companies Act 2013 and regulation 34 of SEBI {listing regulation
& disclosura requiremeant}, 2015
Jist March 2024

Name of the Loance Rate of interest Max Bal O/s during the As 2t 31 Marcli24 Secured fTTns

. year 2024 conted

Muster Channel Community Networks Nil A7 .04 47,09 |Unsecured

P‘.-L Ld. — S — 34— ———— —_— —
e - -— — e ol
31st March 2023

Name of the Laanee Rate of interest Max Hal /s during the As ar 31 March'23 Secured/Uns

yeur 2023 ecurel

Master Channe] Community MNedworks Nil ' 4709 7.0% [Ungccured
Pyt Lid. ) | . - —_ ]
e J . ] T ~ 0 —

§ The holding cosnpany "Siti Networks Limited” having_ 51%:of shareholding a5 an the feporting date is undergeing c_;__c')rpg-.aate .
insolvency Resolution Process {CIRPY. pursuant ié.crdef dated 22 Fabrifary 2023 (*Admission Ordéi?) passed by Han'ble National
Company: taw Tribunal, Murnbai, underiprovisions of insolvency nd bankruptgy code, 2016 (“code” .

The admission.arder was challériged oy one of the _I;D__Ir.e_ctors-(powem__suéggjﬁﬁed) uf 'th'éi.le_dIﬁg_:Qg:mpany befare Natidnal Company

‘Law- Appeliate Tribunal (NCLAT). NCLAT vide order dated 07 Maréh:2023 stayed the operation of thié admissic order date. 22
February 2023. The appeat filed was subséquantly dismissed by the National Copany Law'AppeIIaté... iplinal on 10 August 2023
(NCLAT.final Order). Pursuant to. the NCLAT fina! order, the Rossiution Professional {RP).has taken over management.and contral of
the Holding company on 16 August 2023. The buard. of:Ritectors {powers suspendad) wer -responsible for managément and control
of the | lolding company tifl the date of the NCLAT-final Order. A.metatorium under Sectlon t4 of théingofrency and Bankruptcy
code, 2016'in the force with respect to the affairs of the Holding Company, However, the matter relating to the duration of the
aforementioned period-of stay up to the date of dismissal of the appeal, La:; chi2023 up-ta.10 August 2823, and treatment of
claims/Llabilities/obligations arising during such parlod s clirrently siib= Mumbak-Fhe statutory auditorgfHolding
has expressed disclaimer of conclusion in the llenited Féviaw repoft In respect of the standaione and consglidated Fnanicial restilts for
the quarterended 31 December, 2024 date 1 0/05/2024. .~ S :

t. The Company.has santinued ko incul?-EL}ssES__d'uring the year ended™37.03.2024 and-has negative warking capital & nggative net
worth as at 31.03.2024, Further the Holding Company M/s. Siti Networks Limited Has been. adinilted into Corporata Insolvaney

Resolulion Process (CIRP) under.the Insaivency and Baukruptcy Code,-2016 there axists a rataral uncsriginity about the
company's/Groedp ability to continie @5 a going:cepcern. ‘The standalone financial infurmation has been-prépared assuming gaing
coneem basis of accaunting, aithough there exists imaterial uncéitainty about the-Company's/Group's abifity Lo continté as going
cofcerm since the same is dependent upan the successful implementation of: resolution pian-dpproved by NCLT. - &

U. Additional Disclosures:
tiy The Company has no transactions with compagi




(iit) The Company does not have any Benami Property, where any proceeding has been initiat=d or pending against the Company for
halding any Berniami Property. '

(iv) The Company does not have any such charges or satlsfaction which is vel o be registered with ROC heyond the statutory
perigd. _

v} The Company has nat advanced or loanad or Invested funds to any olher person{s) or enfity(ies), including foreign entitles
{Intermediaries} with Lhe understanding that the Intermediary shall:

(a) Directly or indirectly dend or invest in other persans or entities identified n any mannar whatsoever by or on behalf of the
Company (Ultimate Daneficianes) or

(b} Provide any guaraniee, security or the like to or on behalf al the Ultimate Beneficiaries.

{vi} The Company has net received any funds from any person(s) or entily (ies}, including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Comparny shall:

{a) Dirgctly or Indirectly lend or invest in other persons or entities identified in any manner whatsnaver by or on behalf of the
Company (Utimata Beneficiaries) or

{t) Provide any guarantee, security or the like to or on behalf of the Ultimate Bencfiviaries.

{vii) The: additonal information pursuant to schedule III to the Companies Act 2013 are either nll or not applicabile to the company.

Tor Subhash C. Gupta & Co. For and on behalf of the Board #

Chartercd For Siti Guntur Digital Network

i Pvt. Ltd.

I.okesh Gupt:

Pariner - Director Digec

M. No-503853 . L Krishna Mohan Rao Vijay Kaljar
DIN: DIN:

Dlace : New T2clhi _ 00098362 08100962

bues ) 6 SEP 90




Suttunary of significant accountIng policies and other explanalory infarmation for the year ended 31 March 2024
(AL wiounits in & willion, unlis, Sfricd otherpise)

Financials Ratics
Sr,No. |Particulars 51 Mar 2024 31 March 2023 Change

i Current Ratio (A/B) 080 0.38 -10%
Current assets (A) 194 5451
(Current Liabilities {B) G156 #1.56

ii) [Debt-equity ratio (A/B) NA NA,

Takal bt (A}
Tetal equily (B}

iif}  |Debt-gervice coverage ratic {A/B) NA NA
Famings availablz for debt servicas {Le LBID)- (A) £
Borrewings including finance cost (B} '

iv)  |Return on equily ralic (A/B) .19 351 . BA%
Net profit for the vear (A) 5.98 2164 |refer nite 5ia)
Total cquity (B) 1214 16

) laventory lurnover ralio {(A/B) MA NA
Cost of goods sald (A)

Average inventary (B)

vi}  [Trade receivables turnover ralio {(A/B} NA NA

Rewvaire from operaticns {A) - -
Average lrade receivables (H) L0y N 45

vil) |Trade payables turnover ratio (A/D) 0.0 036 -9l

Cronlit piurchases (A) 212 21.58] refer note Sth)

Averape trade payables (B) RY.73 59.74
viii) |Net capital tummover ralic (A/B) NA NA
Reverue from cperations (A) - -
Warking Capitat -12.52 -735
. ix) {Net profi ralio {A/B) MA NA
‘[riet profit after tax (5.98) (21.69)
Revinue from operations - -

X} Return en capilal employed {A/R) 049 a5 BeY%
Earning before interest but after laxes (A} (5.98) (21 6} | mifir st 55
(Capital employed or net assets (B) {12.14) 62

xi)  Retwm on investinent 0.49 351 -Ba%
Net profit-after tax (A} (5.58) (2164 |refer moee 30}
Capital emploved or net assets (E) {12.14) -0.16|

Notes:
i Fatics relating to balance shect items have been prasenbed as at 31 March 2024 and 31 March 2023, Whereas, rabos eelating to items of stalement of
- profit and loss account hag been presented for financial vear cnded 31 March 2024 and 31 March 2023,

2 INet profil afler kax excludes sthwr comprehensive inconie

2 Nt assets is the Lotal af equily shan: capital and other equity.

4 Credit purchases comprise of purchases during Hie year and other expenses

b Eeason for change by more than 25%

P fa decrease in current year losses as compared 1o previous year,
Due lo derreass in current year expenses as compated to previous year.
True todecrease in cwrrent year losses as compared fo previcus year.
Due to decrease in currenl year losses a5 compared to previous year.
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SITT GUNTUR DIGITAL NETWORK PYT. LTI,
Summary of significant accounting policies and other explanatory information for the yeat ended March 31, 2024

3 Loans & Advances (Unsecured, cunsidered pood) Mar 31, 2024 Mar 31, 2023
{¥in Mn) { ¥ in Mn)

0.54

Security deposits
Onher Recejvable-NSC Deposit

.36 0.36
Less: Pravision lor doubtful secunty deposits - -

0.36 .36

6 Trade receivables (Unsecured, considered good)
'
Particulars _ Mar 31, 2024 Mar 31, 2023
Trade Recelvable - olhers _ _ 2345 23.45
Trade Receivable - Related partics -
Total 2345 2345

Sub-classification
-Unseeured, considered zood
-Unseeurcd, considercd douhtful

Expected Credit Loss Allowange

Total

Allowance Movement {for Trade Receivables
Balance ul the beginning of the year
Provision for doubilul trade receivables (net) fot the year
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Cash and hank balances

Maz 31, 2024 Mar 31, 2023
{¥in Mn) { ¥ in Mn)

Cash and cash equivalents
Cash vn hand
Chequez on hand
Balances with banks
Un current accourtts
In deposit account {with maturdty upu theee months)

104 3.14
(Mher Currenf Assets (Unsecured, considered good) ' . Mar 31, 2024 Mar 31, 2023
: {Tin Mn) T in Mn)

Advanece to Related Masties
Advanee tax
Indircet Tux

47.99 5137

Share capical

Mar 31, 2024 Mar 31, 2023

_ { ¥ in Mn) ( Tin M)
Autharised share capital
10,000 Previvus year 10,000) equicy shares of 7 10 vach . 010 10
Total authoriscd capital 0.10 . . 0.10
Issued, Subscribed and Paid np )
10,000 (Previous year: 10,0060} equiry sharcs of * 10 each 010 0.10
Total paid np capital .10 0.10
{i) Recoucilistion of number of shares outstanding as om 31.03.2022
' Particulars . Mur 31, 2024  Marc 31, 2023
Balance at the beginning of (he year . Nos. 106000 10,000
Issued during the vear Mas. : -
Balance at the end of the year . Nos. | 10,000 | 10,600 '
i} Rights, Preferences and Restrictions aftached (o equity shares
The Company has one class of equily shures having a par value of Rs. 10 per share. Each shureholder i ¢ligible for one vote per share
held, The dividend, if any proposed by the Raard of Direclors is subject to the approval of the shazeholders in the ¢nsuing Annual
Generdl Meeting. In the cvent of liquidation, the equity shareholders sre eligible to receive the remain ing assels of the Company after
distribution of ull preferentiz| amounts, 1f any, in propottion to their sharcholding. :
(i} Shares held by Holding Company, Ultimate Iolding (",‘nmpnriy and their subsidiaries/associates:

The demls of ¢quity sharcs held by holding company. Ultinate Holding € ompay and their subsidiaries‘assoeiates arg 43 under :

Particulars : . Mar 31, 2024 Mar 31, 2023
Siti Netwark Lig Nos 7400 7400
’ B0 74 . 74

1 g
\\M {55'\/(?/
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{iv) Sharcholders holding more than 5% of total equity shares
Particulars ) Mar 31, 2024 Mar 31, 2023
Siti Nerwork Ltd . Mo, 7400 7400 |
) Y 74 74
D. Krishan Mohan Rao Mas 2600 2,600
Yo 26 20
16 Other Equity Mar 51, 2024 Mur 31, 2023
{ ¥ in Mn} { Tin Mn}
Retained Earnings
Balance at the beginning ol the yeur )
Adjustment due to change in useful lite of assets - -
Add: Profit/{Loss) for the year : 5.98) 21.64)
Balanecs as at the end of the year (A) {12.24) {6.26)
Other Comprehensive income .
Other comprehensive inenme rerognised directly in retained earnings
Treferred Activation Revenye
Uratwty/Leave Encashment - -
Balances as at the end of the year {B) - -
Balances as at the end of the yenr (A-B) ] {12.24) (0.26)
1 Deferred x linbilicy {net) ' Muar 31, 2024 Mar 31, 2023
) (¥ in Mn) (¥ in Mn)
Deforred tax liability
Tlied asseis: Tinpacl of difference between tax deprecianon and depreciation;” - .
Orhers . .
Gross defvrred px hability : : . # -
Deferred tax asset
lnpact of expenditure charged to the starement of profit and Inss i the cugrent year
Eaust alliswed for tax purposcs on payment basis
Fixed assers: Impact of difference beoween tax depreciarion and depreciation,
amortization charged for the financial reporting
Grrags deferced mx Assems
It deferred rax asset/ (Liabilities) - {0.74)
12 Trade payables ' : Mar 31,2024  Mar 31, 2023
o { { in Mn)

‘I'rade Payables - others
Trade payables - related partics
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"SITI GUNTUR DIGITAL NETWORK PVT. LTD.

Summary of significant sccounting policies and other explanawry information for the year ended March 31, 2024
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14 Revenue frum vperations

Sule of services
Subscription/Cther income
Advertisement income
Carduge income
Commizsaion

15 Other income

Laterest income oo
Bank deposits
Others

Mar 31, 2024 Mar 31, 2023
{Z in Mn) (% in Mn)

Mar 31, 20124 Mar 31, 2023

(% in Mn) (3 in Mu)
0.04
0.00
0.4 _ 0.04




" $1''1 GUNTUR DIGITAL NETWORK PVY. LTD.
Sumnary of significant accounting policies and other explanatoty information for the year ended March 31, 2024

16 Fmaoce costs

Mar 31, 2024 Mar 31, 2023
(¥ in Mn

Interest an late deposit of TDS/Sedee Tax/Income Tax

17 Dieprecintion and amortisation expenses

Mar 31, 2024 Mar 31, 2623

{ % in Mn) (%in Mn) £

Depreciation of tanmble agscts Refer noic 12) . 0.07 0.07

0.07 0.07

18 Other expenses : ' Mar 31, 2024 Mar 31, 2023
(TinMu ( ¥in Mn)

Rates and Taxes (.01

Other Operational Cost 2.006
Legal, Professional and Consultancy Charges ’ 1.03%

Balance wyaff _ A
Pravisicn for doubtful debts ' ) -
Payment to auditor (Refer details below) 0.07

5.21 21.58

*auditors' mmuneration
as an auditor B ) C.o8
Limited review fecs
for other services (certifications)
(0t reimbursemaent of expenses

.07 0.08




*SITI GUNTUR DIGITAL NETWORK PVT, LTD.
Summary of significant accounling policies and other explanatory information for the vear ended March 31, 2024

19 Earmings per share

Mar 31, 2024 Mar 31, 2023

{ ¥in Mn) {T in Mu)
Lusss atteibutable to equiry shareholders ) {€) (22
Number of weighted average cquity shaces
Basic ) 10,000 10,000 #
Diluted _ 10,000 : 10,000
liffect of dilutive potential equity shares—-
Employee stock aphions
Warranls
Opticnally fully vonvertible debentures
Mominal vahre of per equity share () 10 10
Loss per share frer 2z ) .
Basic . . {0.00) (C.00)
Diluled _ (0.00) (0.00)

~Hilect of potential equity shares heing anli-dilutive has not been considered while caleulatng diluted weighted uveruge cquity
shares and carnings per share.

CLhis spase bar been left Bang ingentionally)




